






Current Assets
Cash 185,699$              

Total Current Assets 185,699                

Fixed Asset, at cost 51,000                  

Total  Assets 236,699$              

Current Liabilities
Accounts Payable 6,299$                  

Net Assets:
With Donor Restrictions -                        
Without Donor Restrictions 230,400                

Total Net Assets 230,400                

Total Liabilities and Net Assets 236,699$              

The accompanying notes are an integral part of this financial statement. 
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Assets

Liabilities and Net Assets

Mortgage Loan Officers Association of Puerto Rico, Inc.
Statement of Financial Position

As of December 31, 2023



Without Donor With Donor 
Restrictions Restrictions Total

Revenues
Convention Fee 221,651$                -$                         221,651$       
Activities Fee 39,498                    -                           39,498           
Members Contributions 16,950                    -                           16,950           
Other Income 354                         -                           354                
Interest Revenue 135                         -                           135                

     Total Revenues 278,588                  -                           278,588         

Expenses
Convention Expenses 184,285                  -                           184,285         
Professional Services 28,603                    -                           28,603           
Activities Expenses 28,508                    -                           28,508           
Repairs and Maintenance 3,801                      -                           3,801             
Seminars 480                         -                           480                
Bank Charges and Interest Expense 312                         -                           312                
Income Tax Expense 500                         -                           500                
Other Expenses 6,899                      -                           6,899             

     Total Expenses 253,388                  -                           253,388         

Change in Net Assets 25,200                    -                           25,200           

Net Assets, Beginning of the Year 196,200                  -                           196,200         

Prior Year Adjustments 9,000                      -                           9,000             

Net Assets, End of the Year 230,400$                -$                         230,400$       

The accompanying notes are an integral part of this financial statement. 
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Mortgage Loan Officers Association of Puerto Rico, Inc.
Statement of Activities and Changes in Net Assets

For the Year Ended December 31, 2023



Cash Flows from Operating Activities
Change in Net Assets 25,200$               

Adjustments to Reconcile Change in Net Assets
  to Net Cash Provided by Operating Activities

Changes in Assets and Liabilities:
Accounts Payable 4,020                   
   Total Adjustments 4,020                   

Net Cash Provided by Operating Activities 29,220                 

Net Change in Cash 29,220                 

Cash, Beginning of the Year 156,479               

Cash, End of the Year 185,699$             

Mortgage Loan Officers Association of Puerto Rico, Inc.
Statement of Cash Flows

For the Year Ended December 31, 2023
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The accompanying notes are an integral part of this financial statement.










